§ 57D-2-32. Remedies for breach of operating agreement or occurrence of identified
events; reliance on operating agreement.

(a) An operating agreement may subject interest owners and other persons who are
parties to or otherwise bound by the operating agreement to specified remedies for breach of
the operating agreement or the occurrence of a specified event. Such remedies may include the
recovery of reasonable attorneys' fees, the assessment of interest without the assessment being
subject to the laws of usury, and the imposition of penalties that would otherwise be
unenforceable as stipulated or liquidated damages.

(b) Unless otherwise provided in the operating agreement, an interest owner or other
person who is a party to or bound by the operating agreement will not be liable to the LLC or
an interest owner or other person who is a party to the operating agreement for that person's
reliance on the provisions of the operating agreement. (2013-157,s. 2.)
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