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§ 58‑19‑17. Foreign or alien insurer's report of change of control.
(a) As used in this section, "controlling capital stock" means enough of an insurer's

shares of the issued and outstanding stock, as defined in G.S. 58‑19‑5(2), to give its owner the
power to exercise a controlling influence over the management or policies of the insurer.

(b) If there is a change in the controlling capital stock or a change of twenty‑five
percent (25%) or more of the assets of a foreign or alien insurer, the insurer shall report the
change in writing to the Commissioner within 30 days after the effective date of the change.
The report shall be in a form prescribed by the Commissioner and shall contain the name and
address of the new owners of the controlling stock or assets, the nature and value of the new
assets, and other relevant information that the Commissioner requires. (1991, c. 681, s. 38.)


